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WinduressyauTglaeldIeazdiludanmadindulunsusian mnwdnisiadulunisuslanae
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lungugnsuilaaves Wiauuu (Friedman, 1957) @Aseguudeauuigiusglanids
(Permanent  income  hypothesis)  lagfia15zd1AN11n115U510AR129 (Permanent-
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consumption) 3zanwaeludadiuniiiuselaniis nswdsuwdadluselivae e
Tn isesnelatiasna (Transitory income) aglalaifinatoulasiunisuslae unazilnalaonsie
nseeuwiniy Mlinmsesututieinluduiidiseuiiowmamsainliliaiadn vioanzaniauly
auan aisaniiselalagtuyaranisgeliuy yaradenariagliuiladnselaniuduluay
asegnaanlunielil mewmanail widadduunisusiaavesunligenuselaniuduusiuae
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drungqunisusian waule wag lAnded (Ando and Modigliani, 1963) dalasuriu
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uen9ni nseeudsdusgiumelfiuieuiiioy (Relative income) seuineseldiilézu
fuselfladevesyanadug ludinn wazsiuneldiyaeainglisulueiin Juauslae Aisuuess
(Duesenberry, 1949) 6’?&Lﬁu'jwwqaﬂﬁumiﬁiﬂﬂﬁuamﬂﬂawﬁaﬂ IgAdaEnIUNITUSIAALUNGY
Yosdenuinueg B3 Aisuiuesi 13un31 NavesNN5IeN8Ee (Demonstration effect) AAFouaL
fanuliiudedduniseouiian WeilseldmniAiadevesselddng uagnaaznsafutiuile
afaseuiiselifigininaedsveselivesdan
maisuiisuseldlueiniinfiieuaslésu iudniadenilsifinadonisoouds
Nyuueds Wivdt Wumseinundmiuafiiouniefiezansedunisuilaaileselianas
lunendusuasrSeutnsiiunsuslaadenelfifiudu
faihilesnnasufeunsenuazinvianasgiunisasesdn fsaaFouasliunudaly
on Inedl Anwuiuedd Bunwaiinaazioundu (Ratchet effect) FatfunuuuiAnues e
weid Yadefidvunnises fe eldusuifisuseninmeldiléfufumeldiadevesdeny
wazseldgegaiindaeunglasy
Pademeiunenide lunguiniseey dhaglfanuddyfuunuinvessnsmendedn
\Jusntadenids Jefidruddnlunisimuanginssunisessuenmioantadonisinuseld
Snsmendeiiing dnagRasuiluduidusasmaendefiuiiss Tnenmsiiednsaenidely
unal vineenfenmimanziusnsduiile dezuandiiiuimansuunuiwiaieainnisesy
Uniasugransdtinaaiadna (Classical economists) 81989ANUANNUSTENINNITODY
fusmsnonideidifenaiiiuuin vuveeaiiugiuiiin madisfuresdasaenidoaniunis
\inTuvesandelenia (Opportunity cost) yaan15uslnalutagdu é’aﬁ?uﬁu‘%‘lm%mmmumi
u3lnalutlagtulnenisideuluuilaelusuian efiwrazanunsavilnalduindu fadunis
\isTuvessasnende ﬁaﬁﬂﬁmiaaﬂuﬁﬁﬁgﬁ’uﬂuﬁu (Kanjanee Kangwanpornsiri, 1985)
Tusaigifentu mafisduludnsnendefamsailinsesslutiagiuanasdiduiy
dlefiansan aunfgiuindns@in (The life cycle hypothesis) Bsldtiiausin dauudliiade
s ldwBsuulas meiiuturessnsmenidetsinariliseldsraseniudu fduiiefios
Snundndrunsuilaadeneldlinudn yanasziiiunsuilaalutlagtulaedondinisensly
Jagiuidsanas weidiellasuutudmnevesmsesy (Target-saving) Wiy
Tunsesuneianavessnsnenidefiideongfnssunisesududuiesdoudrenlums
nsfne faudinisesuislummguiasdinnudaauimavesdnsaends Wesannis
Wasuuladludnsnenidoasinasonginssulu 2 Snuasfe navesnsvauny (Substitution
effect) Ingazinanssnuuin Tuvagiinaavesnels (income effect) Gauthumalumsaulasiing
gvisonvaziifiemisluiuuinuseau nioevazliinanenginssunisesuasily dmavesnis
yaunuLazHaTaIMaintunaeld Fndsiuansauysal
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nuidsdounmasegamant ($aun aeade, 2502) Weudmguildlunisinulunisg
gou dlugiinvzfionsanainselddusismuanisesudutladondn Fudufiseususui
nseaududiuunnsnsszninneldiazaldanslunisgulaauslaandouduldasauuudiass
n1seeulugliuvansidady ( Linear Equation) lagldaunsuiian (Time series data) uae
U8YaN1AFAYI1e ( Cross section  data) FauvusaoumarifufiugiuinanuunaAnniu

AuuAgIudIAY WU
auuAguswlaauysal  (Absolute income hypothesis)

auuAguselalUSeudisu (Relative income hypothesis)

ANNAgILInINITIN (Life-cycle hypothesis)
auuAgIuelins (Permanent income hypothesis)
AUNAFIUTDIANANDS (Kaldors hypothesis)

daildnanudrieliiutadovanionsesuduilaiduveasels s=f (vd) (5= ms
o1, Yd = neldanifianunsnlddneliate) Sedidvinadonginssunsuilan waznisoouvie
o1nanlii ieafrFouiinelindsinaSlisguiand Aaztienmeldluduieldasslunis
gUlnauilne saenduduionuasduiinieannsduineliaesfasiunisesuming fieile
Wisuieuldtuidusnilnavessesnszuaseld aazlufinadonszuaneldluvasluvusvils
liiiusieane fenswasuilameseldazdimansgnusonsuilan wagdmaludanisasmu
Lazn1seeuvesUsEva slunsfnvimguiiuanenuduiusseninneldiunsosumions
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auuﬁgﬂusqﬂlﬁaugmﬁ (Absolute income hypothesis)

AULUIARYBY Keynes  delaasnennudunusiUosdussuinanisuilaadusiela
(income) TngandunisuslnalusrarduaLAud a1l Wosnglaiiudu Yseanvu dadulsu
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Auduiusluiamaseiuelaauysal (Absolute income) Aendsnina¥vsesalagns
(Disposable income) Tunananfeaty uiduauduiusalilddnduludnvasidonsld
Wity winsuslapeglifintuludadiurinfunisifistuwesneldlnsaziinludnsiianas du
Ao Wosoldifisdu aultindesnisuilnaads (APC) asiiranasion udlivihiugusvie
Sasmafintuvesnisuilaavesnsuslaalumhendaranasoinliiadorinessnineneld
waznsuslnafiuty Ssife n1sean asuldiniseaunindfunelianiyanafedioyanad

selfifintunmseenfsintududadiutugld
C =Ca+cYyd , 0<cx<1
Taoil C = Aanuldudedunsuiinandiugayng
(Marginal propensity to consume)
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Ca = YSuaunsusinavesyanadleonelalddneminduaud

(Autonomous consumption)

vd = meldgnsiannsaltansldada
S =nssey
Wi Yd=C+S

i S = Yd - (Cd + cYd)

S =-Ca + (1-0vd
APS = S/Yd = (-Ca/Yd)+(1-c)
o 1-c =alihndemiegavinglunisess (Marginal propensity to save)
APS = auliiuBeandelunisesy (Average propensity to save : APS)

AUN15N1599Y ( saving equation) FILAAIANLFUNUSTENINUTUIUNITOONLAZIIUIY
selinyanaasadueldaeslaasslulagiuuazainaunis APS azuledn Weseld (vd)
Windu Tuveds? Ca wag ¢ AT APS agiiiudiu w3e9139nanalain Wesislainuinlmdunis

panazinutuduuin
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se/ligns (Yd)
-Ca, Sa

AN 1 ANUAUNUSIEINeselawarn1seau
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uaraudliiisnelafdesdnisuslaanseniseeuduau Jan1seen e 518l WWumud

Wi —Ca %130 Sa BeypraresRduiindulunafeumnldievienduuivelduilaa
auuAgiuseldieuiisu (Relative income hypothesis)
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St /Yt = ao + al (Yt/Yo)

lng St = myeaulunanaidagdu
vt = szeuneldgrsildanelfeidunanaiagiu
Yo o = sziumeldansilianslsadefigageluedn
ro = meveuiiludaszanseld
al = daduveseldlasisuisuiifinadeuunliuniseeinade

St / Yt = dndiunisesunasigla (APS)

dglalunadagdu (v geandiselaluedn (Yo) anulduidedduniseeuadenie
dnehunsesuadedosela (St / Yo asiiaaaznnelalunadagduimninelaasaaluedn
- Yo o ' Y 1 o v & % = = YY)
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Jagtuuazenn

AUNAFIUININITAIN (Life - cycle hypothesis)

wqwﬁﬁ Albert Ando, Franco Modigiani Wae Richard Brumberg lﬁﬁuwmwﬁ’lﬁmlu

nsnsanNAgIuindns®in tnuldndnasguuuurenseuasiels (income stream) vosuAAa

naentTIninyaravziselandnilagSeuiisuludiiuwasUaeiin

nouflansedrdguiulunnisusiaavesauninguilaadiulngagyiinisuilaalilasu

=~ =

aunelagegn Alasdnerselavislutagtuuazluswianuimiladi wise1ananin nmsiduen

snelenanndinunsivuanisusinaluvaslavuzriaiuee G9ffe

=

Ct = f (PVt)
Co = K(Pvo)

Co = mbgaelun1sustaala 0
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K = Apsiinkansdsdndiuvasyardagiuveinseuasela
LRI PN R VMR Ol
PVo = yamdarturesnssuaselinasnyiedin

memaguilnainelanaeadinuiimuanisusiaailies Juilinisuslaaduuiliy
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wuadu 2 Uszihu Aa
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1. Friedman 31 asfusznavvesneliuaznisuslaalulagiuiuudseanlimdy 2
nqu Ae duiiludnvazanswazdiuidudnvauzding a nailtanaimis Faunsounule

1ng
Y=Yp+ Yt
C=Cp+ct
e Y fe selfintussdunanalananil
Yp Ao 91619019 (Permanent income)
vt fio seledansna (Transistory income)
C e msuslaniiintuaidunanamis
Cp A9 NM35U3LNAD1T ( Permanent consumption)

laefl Friedman #A1uAndl $18l0n1s Femaneds yaAdagtureselanaslusves

PN ! Yo a v ea & ¢ a v ea | ¢
g1391A19 319 lasuINFunsweMduuyed ( human wealth) wagdunsngnldlyuuee ( non-
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human wealth) @3i@s s18ldvesndiseunlasuainnisyitnusazdunsndnuanadoll Ined

afuFouausnthinldelunsuilaalaglinsenunszifioudogiugausiidisduasiealealy
faslaviarlasuluewenie fudu seldnnsiaieindunelisvezen fsnludaiudioud
$5udhe dhuselithasm fe yeldfiistulaglinafnundeuinuaeiliuiuou Wy sels
Mnmsgnaanfuntadeainnslilaeiaun danelddansnianduvinvieauils duie
eldanmiaduiuusitansimnailivivouvessldluiagtuideavuluanseldse
o171 drn1suilnafuiunisuilaannsdunsuilaafadianessegen daunisuilan

Y 2 & o A a X 1 o oA ) [z
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2 eanuduiusiuaseseninmsuilaadunels agegidiudsenaunis tuhe n1s

a [ o ! v 1% Y 1Y) (=] o
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LY

anstae 1w Yt azlifinnuduiudiu Yp waz ¢t Alududsduinldfemnuduiusiu Yp vie

s

a v Y = v a Y] Yy a1 &
Cp NIDLULLE YT 6B uu‘Wil']EJflﬂLLU'ﬂumﬂJaﬂﬂ'ﬁUiiﬂﬂsﬁjﬂiTl ﬁ]qﬂiqﬁlﬂ‘ﬂgﬂﬂqLUUﬂUS

Y

nuwIRaigIfunIsusiaatieiu awnsathuaslidusufaieiunisesuls lag
nngAnssulunsuilantsiuazmuuangAnssulun1soau A N1300NALARIINNITAINUA
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¥
v A

WoANTINNITORY ARl
S =Xo + X1Yp + X2Yt
Tefi S = nsee
Xo = Usnmumseenluvainelsidugud
X1 = dndruressgldansifinansnisoay
X2 = dndrureselatansndidnasenisen

AuNAgIUYRIA1aAas (Kaldors hypothesis)

a |

JaFenraduunasfiniveniu feandudadeiidfydnusenisnideAidsninan
WAnsINN1T00N FaAnvesananes azvimsdnwlasuenniseemdy 2 ngu e n1see
YosuneuIaznITeenveInguiliuss FsanuanisAnwimuin analiindedunisooumiog
anvne (MPS) vesuneyuilrgsnitAvesngugliusanu dsunsmaaevansiigiuvesnianes
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